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The First National Bank of Amazon? Is there any part of the business world that Jeff Bezos
doesn't want to control?

Amazon is said to be in talks with JPMorgan Chase, Capital One and other banks and financial
services firms about setting up an Amazon-branded checking account for its customers,
according to The Wall Street Journal.

A spokesperson for JPMorgan Chase (JPM) declined to comment on the WSJ story. Capital One
(COF) said it does not comment on "rumor or speculation.” Amazon was not immediately
available for comment.

The WSJ said that talks are in initial stages and that
nothing may actually come from them. The story was
also scant on details about what exactly Amazon might
offer beyond checking accounts.

Amazon may want to construct a more seamless
relationship with its millions of customers -- they could
pay for all the things they get from Amazon, such as
books, groceries and access to TV and movies on Prime
Instant Video, via an Amazon-branded checking
account.
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Amazon has also muscled its way into shipping, perhaps to the detriment of FedEx (FDX) and
UPS (UPS), with the purchase of stakes in two cargo airlines for its Prime Air service.
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Related: Jeff Bezos and his two friends just spooked health care investors

And Amazon is even looking to change the way people get access to medical care. The
company announced in late January it was entering the health care insurance business in a
partnership with JPMorgan Chase, and Warren Buffett's Berkshire Hathaway (BRKB).
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JPMorgan Chase is one of the big banks that Amazon is said to be partnering with, a sign of the
growing relationship between Bezos and JPMorgan CEO Jamie Dimon following the insurance
announcement.
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Amazon already offers a Prime rewards credit card from JPMorgan Chase that is issued by Visa.
Amazon also has an Amazon.com Store card from Synchrony (SYF), the financial services
company spun off by General Electric (GE) in 2015.

Investors will be watching whether or not Amazon does wind up doing more deals with big
banks -- and maybe even getting Buffett to assist in any joint ventures as well.
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